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1 [Q] Theatre director Peter Brook died aged 97 on July 2, 2022. He 
was awarded which award by the Indian government? 
(a) Padma Shri  
(b) Bharat Ratna    
(c) Padma Bhushan  
(d) Padma Vibhushan  
(e) None of the above 
[ANS] a 
[SOL] Peter Brook, one of the world’s most innovative theatre directors 
who perfected the art of staging powerful drama in bizarre venues, 
died aged 97 on July 2, 2022. In 2021, he was awarded India’s Padma 
Shri. 
 
2 [Q] ISROs PSLV-C53 placed three satellites belonging to Singapore in 
precise orbit on June 30, 2022. The launch was from: 
(a) Tanegashima Space Center, Japan  
(b) Baikonur Cosmodrome, Kazakhstan  
(c) Kennedy Space Center, Florida, USA  
(d) Arianespace, Kourou, French Guyana 
(e) Satish Dhawan Space Centre, Sriharikota, Andhra Pradesh 
[ANS] d 
[SOL] ISROs PSLV-C53 placed three satellites belonging to Singapore 
in precise orbit following its launch from the spaceport at Sriharikota 
(AP) on June 30, 2022.  
 
3 [Q] DRDO on July 1, 2022 successfully carried out the Maiden flight 
of the Autonomous ____ Wing Technology Demonstrator from the 
Aeronautical Test Range at Chitradurga in Karnataka.  
(a) Hovering 
(b) Flying 
(c) Soaring 
(d) Airborne 
(e) Floating 
[ANS] b 
[SOL] The Defence Research and Development Organisation (DRDO) 
on July 1, 2022 successfully carried out the Maiden flight of the 



Autonomous Flying Wing Technology Demonstrator from the 
Aeronautical Test Range at Chitradurga in Karnataka.  
 
4 [Q] Who among the following was selected for the 2021 Saraswati 
Samman for the collection of poems “Mein to Yahan Hun” in June 
2022? 
(a) Ramdarash Mishra  
(b) Sunil Jain  
(c) Krishna Goswami 
(d) Padma Sachdev  
(e) Surendra Sahai  
[ANS] a 
[SOL] Eminent Hindi poet and litterateur Prof Ramdarash Mishra on 
June 27, 2022 was conferred the Saraswati Samman for 2021 for his 
collection of poems “Mein to Yahan Hun”. 
 
5 [Q] Who among the following won the Miss India World 2022 title in 
Mumbai on July 3, 2022? 
(a) Sarita Sen 
(b) Khushi Patel  
(c) Mamta Jadhav 
(d) Sumitra Reddy 
(e) Sini Shetty  
[ANS] e 
[SOL] Sini Shetty from Karnataka was on July 3, 2022 announced the 
winner of Femina Miss India World 2022 title in Mumbai. 
 
6[Q] Consider the following statements regarding Electoral Bonds 
scheme of the government. 
I. They carry the name of the buyer  
II. They are an interest-free banking instrument  
III. They are bearer instruments in the nature of Promissory Notes  
Which of the above statements is/are correct? 
(a) I only 
(b) I and II only 
(c) II and III only 
(d) III and I only 
(e) I, II and III 
[ANS] c 



[SOL] The government on June 29, 2022 approved issuance of the 
21st tranche of electoral bonds that will open for sale from July 1. 
State Bank of India (SBI), in the 21st phase of sale, has been 
authorised to issue and encash electoral bonds through its 29 
authorised branches with effect from July 1 to July 10. These can be 
purchased from any of the 29 specified branches of SBI by a person 
who is a citizen of India or entities incorporated or established in India. 
Registered political parties that have secured not less than 1 per cent 
of the votes polled in the last election of the Lok Sabha or legislative 
assembly are eligible to receive electoral bonds.  SBI is the only 
authorised bank to issue such bonds.  The electoral bond is a bearer 
instrument in the nature of a Promissory Note and an interest-free 
banking instrument.  The bonds can be purchased for any value in 
multiples of Rs. 1,000; Rs. 10,000; Rs. 1 lakh; Rs. 10 lakh and Rs. 1 
crore. An electoral bond will be valid for 15 days from the date of 
issue. No payment would be made to any payee political party if the 
bond is deposited after expiry of the validity period. The bond 
deposited by any eligible political party into its account would be 
credited on the same day. 
 
7 [Q] Minimum purchase price in Electoral Bonds scheme is: 
(a) Rs. 500  
(b) Rs. 1000  
(c) Rs. 1500  
(d) Rs. 2000  
(e) Rs. 2500  
[ANS] b 
[SOL] The government on June 29, 2022 approved issuance of the 
21st tranche of electoral bonds that will open for sale from July 1. 
State Bank of India (SBI), in the 21st phase of sale, has been 
authorised to issue and encash electoral bonds through its 29 
authorised branches with effect from July 1 to July 10. These can be 
purchased from any of the 29 specified branches of SBI by a person 
who is a citizen of India or entities incorporated or established in India. 
Registered political parties that have secured not less than 1 per cent 
of the votes polled in the last election of the Lok Sabha or legislative 
assembly are eligible to receive electoral bonds.  SBI is the only 
authorised bank to issue such bonds.  The electoral bond is a bearer 
instrument in the nature of a Promissory Note and an interest-free 



banking instrument.  The bonds can be purchased for any value in 
multiples of Rs. 1,000; Rs. 10,000; Rs. 1 lakh; Rs. 10 lakh and Rs. 1 
crore. An electoral bond will be valid for 15 days from the date of 
issue. No payment would be made to any payee political party if the 
bond is deposited after expiry of the validity period. The bond 
deposited by any eligible political party into its account would be 
credited on the same day. 
 
8 [Q] Electoral Bonds are sold from the authorised branches of: 
(a) Punjab National Bank 
(b) State Bank of India 
(c) Bank of Baroda  
(d) Indian Bank 
(e) LIC 
[ANS] b 
[SOL] The government on June 29, 2022 approved issuance of the 
21st tranche of electoral bonds that will open for sale from July 1. 
State Bank of India (SBI), in the 21st phase of sale, has been 
authorised to issue and encash electoral bonds through its 29 
authorised branches with effect from July 1 to July 10. These can be 
purchased from any of the 29 specified branches of SBI by a person 
who is a citizen of India or entities incorporated or established in India. 
Registered political parties that have secured not less than 1 per cent 
of the votes polled in the last election of the Lok Sabha or legislative 
assembly are eligible to receive electoral bonds.  SBI is the only 
authorised bank to issue such bonds.  The electoral bond is a bearer 
instrument in the nature of a Promissory Note and an interest-free 
banking instrument.  The bonds can be purchased for any value in 
multiples of Rs. 1,000; Rs. 10,000; Rs. 1 lakh; Rs. 10 lakh and Rs. 1 
crore. An electoral bond will be valid for 15 days from the date of 
issue. No payment would be made to any payee political party if the 
bond is deposited after expiry of the validity period. The bond 
deposited by any eligible political party into its account would be 
credited on the same day. 
 
9 [Q] Political parties that have secured at least ___ votes polled in the 
last Lok Sabha or state Assembly elections are eligible to receive 
Electoral Bonds. 
(a) 0.5% 



(b) 1% 
(c) 1.5% 
(d) 2% 
(e) 2.5% 
[ANS] b 
[SOL] The government on June 29, 2022 approved issuance of the 
21st tranche of electoral bonds that will open for sale from July 1. 
State Bank of India (SBI), in the 21st phase of sale, has been 
authorised to issue and encash electoral bonds through its 29 
authorised branches with effect from July 1 to July 10. These can be 
purchased from any of the 29 specified branches of SBI by a person 
who is a citizen of India or entities incorporated or established in India. 
Registered political parties that have secured not less than 1 per cent 
of the votes polled in the last election of the Lok Sabha or legislative 
assembly are eligible to receive electoral bonds.  SBI is the only 
authorised bank to issue such bonds.  The electoral bond is a bearer 
instrument in the nature of a Promissory Note and an interest-free 
banking instrument.  The bonds can be purchased for any value in 
multiples of Rs. 1,000; Rs. 10,000; Rs. 1 lakh; Rs. 10 lakh and Rs. 1 
crore. An electoral bond will be valid for 15 days from the date of 
issue. No payment would be made to any payee political party if the 
bond is deposited after expiry of the validity period. The bond 
deposited by any eligible political party into its account would be 
credited on the same day. 
 
10 [Q] Political parties will have to encash Electoral Bonds India’s 
within: 
(a) 5 days  
(b) 10 days  
(c) 15 days  
(d) 20 days  
(e) 25 days  
[ANS] c 
[SOL] The government on June 29, 2022 approved issuance of the 
21st tranche of electoral bonds that will open for sale from July 1. 
State Bank of India (SBI), in the 21st phase of sale, has been 
authorised to issue and encash electoral bonds through its 29 
authorised branches with effect from July 1 to July 10. These can be 
purchased from any of the 29 specified branches of SBI by a person 



who is a citizen of India or entities incorporated or established in India. 
Registered political parties that have secured not less than 1 per cent 
of the votes polled in the last election of the Lok Sabha or legislative 
assembly are eligible to receive electoral bonds.  SBI is the only 
authorised bank to issue such bonds.  The electoral bond is a bearer 
instrument in the nature of a Promissory Note and an interest-free 
banking instrument.  The bonds can be purchased for any value in 
multiples of Rs. 1,000; Rs. 10,000; Rs. 1 lakh; Rs. 10 lakh and Rs. 1 
crore. An electoral bond will be valid for 15 days from the date of 
issue. No payment would be made to any payee political party if the 
bond is deposited after expiry of the validity period. The bond 
deposited by any eligible political party into its account would be 
credited on the same day. 
 
11 [Q] According to RBIs Financial Stability Report released on June 
30, 2022, what was the capital to risk weighted assets ratio (CRAR) of 
scheduled commercial banks (SCBs) in March 2022? 
(a) 15.7% 
(b) 16.7% 
(c) 17.7% 
(d) 18.7% 
(e) 19.7% 
[ANS] b 
[SOL] Reserve Bank of India’s Financial Stability Report was released 
on June 30, 2022. The capital to risk weighted assets ratio (CRAR) of 
scheduled commercial banks (SCBs) rose to a new high of 16.7 per 
cent, while their gross non-performing asset (GNPA) ratio fell to a six-
year low of 5.9 per cent in March 2022. The Reserve Bank said GNPA 
ratio is expected to further decline to 5.3 per cent of total advances by 
March 2023. It was 7.4 per cent in March 2021. The report said that 
notwithstanding the challenges from global spillovers, the Indian 
economy remains on the path of recovery, though inflationary 
pressures, external spillovers and geopolitical risks warrant careful 
handling and close monitoring. 
 
12 [Q] According to RBIs Financial Stability Report released on June 
30, 2022, what was the gross non-performing asset (GNPA) ratio of 
scheduled commercial banks (SCBs) in March 2022? 
(a) 5.9% 



(b) 6.9% 
(c) 7.9% 
(d) 8.9% 
(e) 9.9% 
[ANS] a 
[SOL] Reserve Bank of India’s Financial Stability Report was released 
on June 30, 2022. The capital to risk weighted assets ratio (CRAR) of 
scheduled commercial banks (SCBs) rose to a new high of 16.7 per 
cent, while their gross non-performing asset (GNPA) ratio fell to a six-
year low of 5.9 per cent in March 2022. The Reserve Bank said GNPA 
ratio is expected to further decline to 5.3 per cent of total advances by 
March 2023. It was 7.4 per cent in March 2021. The report said that 
notwithstanding the challenges from global spillovers, the Indian 
economy remains on the path of recovery, though inflationary 
pressures, external spillovers and geopolitical risks warrant careful 
handling and close monitoring. 
 
13 [Q] What is the rate of interest for Public Provident Fund for July-
August quarter of 2022-23? 
(a) 5.1%  
(b) 6.1%  
(c) 7.1%  
(d) 8.1%  
(e) 9.1%  
[ANS] c 
[SOL] The government on June 29, 2022 kept interest rates 
unchanged on small savings schemes, including NSC and PPF, for the 
July-August quarter of 2022-23 amid high inflation and rising interest 
rate. The interest rate on small savings schemes has not been revised 
since the first quarter of 2020-21. Public Provident Fund (PPF) and 
National Savings Certificate (NSC) will continue to have an annual 
interest rate of 7.1 percent and 6.8 percent, respectively, in the second 
quarter of this fiscal. Interest rates for small savings schemes are 
notified on a quarterly basis.  
 
14 [Q] What is the rate of interest for National Savings Certificate for 
July-August quarter of 2022-23? 
(a) 4.8%  
(b) 5.8%  



(c) 6.8%  
(d) 7.8%  
(e) 8.8%  
[ANS] c 
[SOL] The government on June 29, 2022 kept interest rates 
unchanged on small savings schemes, including NSC and PPF, for the 
July-August quarter of 2022-23 amid high inflation and rising interest 
rate. The interest rate on small savings schemes has not been revised 
since the first quarter of 2020-21. Public Provident Fund (PPF) and 
National Savings Certificate (NSC) will continue to have an annual 
interest rate of 7.1 percent and 6.8 percent, respectively, in the second 
quarter of this fiscal. Interest rates for small savings schemes are 
notified on a quarterly basis.  
 
15 [Q] What is the GST on cheques issued by banks (whether in loose 
or as a book) after the meeting of Goods and Services Tax (GST) 
Council held in Chandigarh on June 28-29, 2022?  
(a) 5% 
(b) 12% 
(c) 18% 
(d) 28% 
(e) None of the above 
[ANS] c 
[SOL] The meeting of Goods and Services Tax (GST) Council was held 
in Chandigarh on June 28-29, 2022. GST on banks cheques (till now, 
there was no GST on getting cheques issued, whether in loose or as a 
book) have been raised from zero to 18%.  
 
16 [Q] What is the GST on unbranded prepackaged and labelled food 
items such as curd, paneer, lassi and buttermilk after the meeting of 
Goods and Services Tax (GST) Council held in Chandigarh on June 28-
29, 2022?  
(a) 5% 
(b) 12% 
(c) 18% 
(d) 28% 
(e) None of the above 
[ANS] a 



[SOL] The meeting of Goods and Services Tax (GST) Council was held 
in Chandigarh on June 28-29, 2022. A clutch of unbranded 
prepackaged and labelled food items will attract 5% GST. These 
include pre-packed curd, paneer, lassi and buttermilk. 
 
17 [Q] What is the GST on maps and atlases used by students after 
the meeting of Goods and Services Tax (GST) Council held in 
Chandigarh on June 28-29, 2022?  
(a) 5% 
(b) 12% 
(c) 18% 
(d) 28% 
(e) None of the above 
[ANS] b 
[SOL] The meeting of Goods and Services Tax (GST) Council was held 
in Chandigarh on June 28-29, 2022. Students and professionals using 
maps and hydrographic charts, including atlases, will have to pay a 
12% GST as the council decided to remove these items from the 
exempt list.  
 
18 [Q] What is the GST on Tetra Packaging after the meeting of Goods 
and Services Tax (GST) Council held in Chandigarh on June 28-29, 
2022?  
(a) 5% 
(b) 12% 
(c) 18% 
(d) 28% 
(e) None of the above 
[ANS] c 
[SOL] The meeting of Goods and Services Tax (GST) Council was held 
in Chandigarh on June 28-29, 2022. GST rate on Tetra Packaging has 
been raised from 12 to 18%.  
 
19 [Q] Which currency-denominated debt accounted for 53.2% of 
India’s total external debt at the end of March 2022? 
(a) Euro  
(b) US Dollar  
(c) Swiss Franc  
(d) Japanese Yen  



(e) Pound Sterling  
[ANS] b 
[SOL] India’s external debt rose by 8.2% to $620.7 billion at the end of 
March, 2022 from a year ago, the Reserve Bank of India said on June 
30, 2022. However, the external debt to GDP ratio declined to 19.9% 
at end of March 2022 from 21.2% at end of March 2021. US dollar 
denominated debt remained the largest component of India’s external 
debt, with a share of 53.2% at end-March 2022, followed by debt 
denominated in the Indian rupee (31.2%), SDR (6.6%), yen (5.4%) 
and the euro (2.9%). Loans remained the largest component of 
external debt, with a share of 33%, followed by currency and deposits 
(22.7%), trade credit and advances (19%) and debt securities 
(17.1%). 
 
20 [Q] What was India’s external debt to GDP ratio at the end of 
March 2022? 
(a) 13.9% 
(b) 15.9% 
(c) 17.9% 
(d) 19.9% 
(e) 21.9% 
[ANS] d 
[SOL] India’s external debt rose by 8.2% to $620.7 billion at the end of 
March, 2022 from a year ago, the Reserve Bank of India said on June 
30, 2022. However, the external debt to GDP ratio declined to 19.9% 
at end of March 2022 from 21.2% at end of March 2021. US dollar 
denominated debt remained the largest component of India’s external 
debt, with a share of 53.2% at end-March 2022, followed by debt 
denominated in the Indian rupee (31.2%), SDR (6.6%), yen (5.4%) 
and the euro (2.9%). Loans remained the largest component of 
external debt, with a share of 33%, followed by currency and deposits 
(22.7%), trade credit and advances (19%) and debt securities 
(17.1%). 
 
21 [Q] Which of the following was the largest component of external 
debt of $620.7 billion at the end of March 2022? 
(a) Loans 
(b) Debt securities  
(c) Currency & deposits  



(d) Trade credit & advances  
(e) None of the above 
[ANS] a 
[SOL] India’s external debt rose by 8.2% to $620.7 billion at the end of 
March, 2022 from a year ago, the Reserve Bank of India said on June 
30, 2022. However, the external debt to GDP ratio declined to 19.9% 
at end of March 2022 from 21.2% at end of March 2021. US dollar 
denominated debt remained the largest component of India’s external 
debt, with a share of 53.2% at end-March 2022, followed by debt 
denominated in the Indian rupee (31.2%), SDR (6.6%), yen (5.4%) 
and the euro (2.9%). Loans remained the largest component of 
external debt, with a share of 33%, followed by currency and deposits 
(22.7%), trade credit and advances (19%) and debt securities 
(17.1%). 
 
22 [Q] The Union Government on June 30, 2022 announced a cess of 
____ on petroleum crude sold by domestic producers. 
(a) Rs 21,250 per tonne 
(b) Rs 22,250 per tonne 
(c) Rs 23,250 per tonne 
(d) Rs 24,250 per tonne 
(e) Rs 25,250 per tonne 
[ANS] c 
[SOL] The Union Government on June 30, 2022 announced a cess on 
petroleum crude sold by domestic producers. A cess of Rs 23,250 per 
tonne (by way of special additional excise duty-SAED) has been 
imposed on crude oil produced in the country.  
 
23 [Q] The Union Government on June 30, 2022 imposed special 
additional excise duty/cesses on exports of petrol at the rate of: 
(a) Rs 5 per litre  
(b) Rs 6 per litre  
(c) Rs 7 per litre  
(d) Rs 8 per litre  
(e) Rs 9 per litre  
[ANS] b 
[SOL] The Union Government on June 30, 2022 imposed special 
additional excise duty/Cesses on exports of petrol and diesel at the 
rate of Rs 6 per litre on Petrol and Rs 13 per litre on diesel.  



 
24 [Q] The Union Government on June 30, 2022 imposed special 
additional excise duty/cesses on exports of diesel at the rate of: 
(a) Rs 10 per litre  
(b) Rs 11 per litre  
(c) Rs 12 per litre  
(d) Rs 13 per litre  
(e) Rs 14 per litre  
[ANS] d 
[SOL] The Union Government on June 30, 2022 imposed special 
additional excise duty/Cesses on exports of petrol and diesel at the 
rate of Rs 6 per litre on Petrol and Rs 13 per litre on diesel.  
 
25 [Q] The Union Government on June 30, 2022 imposed special 
additional excise duty (SAE(D) of _____ on exports of Aviation Turbine 
Fuel.  
(a) Rs 5 per litre  
(b) Rs 6 per litre  
(c) Rs 7 per litre  
(d) Rs 8 per litre  
(e) Rs 9 per litre  
[ANS] b 
[SOL] The Union Government on June 30, 2022 imposed special 
additional excise duty (SAE(D) of Rs 6 per litre exports of Aviation 
Turbine Fuel.  
 
26 [Q] The Centre has hiked gold import duty to _____ from June 30, 
2022. 
(a) 11% 
(b) 12% 
(c) 13% 
(d) 14% 
(e) 15% 
[ANS] e 
[SOL] The Centre has hiked gold import duty to 15 per cent from 10.75 
per cent. The duty changes came into effect from June 30. Earlier, the 
basic customs duty on gold was 7.5 per cent, now it will be 12.5 per 
cent. Along with agriculture infrastructure development cess (AIDC) of 
2.5 per cent, the effective gold customs duty will be 15 per cent. 



 
27 [Q] What were India’s foreign exchange reserves during the week 
ended June 24, 2022? 
(a) $573.323 billion  
(b) $583.323 billion  
(c) $593.323 billion  
(d) $603.323 billion  
(e) $613.323 billion  
[ANS] c 
[SOL] India accumulated $2.7 billion of foreign exchange reserves in 
the week to June 24. The reserves stood at $593.323 billion as on June 
24.  
 
28 [Q] Seven states were identified as top achievers by the Ministry of 
Commerce and Industry based on implementation of Business Reforms 
Action Plan. These are: are Andhra Pradesh, Gujarat, Haryana, 
Karnataka, Telangana, Tamil Nadu and: 
(a) Madhya Pradesh 
(b) Maharashtra 
(c) Punjab 
(d) Odisha 
(e) Uttarakhand 
[ANS] c 
[SOL] Finance Minister Nirmala Sitharaman on June 30, 2022 released 
the Business Reform Action Plan (BRAP)- 2020 in New Delhi. The BRAP 
2020 includes 301 reform points covering 15 business regulatory areas, 
such as access to information, single window system, labour, 
environment, land administration and transfer of land and property, 
utility permits and others. In the report, seven states have been 
identified as the top achievers based on implementation of the 
Business Reforms Action Plan. The states are Andhra Pradesh, Gujarat, 
Haryana, Karnataka, Punjab, Telangana and Tamil Nadu. The report 
further mentioned that Himachal Pradesh, Madhya Pradesh, 
Maharashtra, Odisha, Uttarakhand and Uttar Pradesh figure under the 
Achievers category. Assam, Chhattisgarh, Goa, Jharkhand, Kerala, 
Rajasthan and West Bengal have been placed in the Aspirers category.  
 
29 [Q] Assam, Chhattisgarh, Goa, Jharkhand, Kerala, Rajasthan and 
West Bengal have been placed in the __ category by the Ministry of 



Commerce and Industry based on implementation of Business Reforms 
Action Plan. 
(a) Advancing 
(b) Developers 
(c) Emerging 
(d) Aspirers 
(e) Laggards 
[ANS] d 
[SOL] Finance Minister Nirmala Sitharaman on June 30, 2022 released 
the Business Reform Action Plan (BRAP)- 2020 in New Delhi. The BRAP 
2020 includes 301 reform points covering 15 business regulatory areas, 
such as access to information, single window system, labour, 
environment, land administration and transfer of land and property, 
utility permits and others. In the report, seven states have been 
identified as the top achievers based on implementation of the 
Business Reforms Action Plan. The states are Andhra Pradesh, Gujarat, 
Haryana, Karnataka, Punjab, Telangana and Tamil Nadu. The report 
further mentioned that Himachal Pradesh, Madhya Pradesh, 
Maharashtra, Odisha, Uttarakhand and Uttar Pradesh figure under the 
Achievers category. Assam, Chhattisgarh, Goa, Jharkhand, Kerala, 
Rajasthan and West Bengal have been placed in the Aspirers category.  
 
30 [Q] RAMP is Raising and ____ MSME Performance. 
(a) Adapting 
(b) Accelerating 
(c) Adopting 
(d) Ameliorating 
(e) Advancing 
[ANS] b 
[SOL] Prime Minister Narendra Modi on June 20, 2022 addressed the 
Udyami Bharat Programme in New Delhi. During the event, Modi 
launched two schemes for the MSME sector. The Raising and 
Accelerating MSME Performance (RAMP) scheme, with an outlay of 
around Rs. 6,000 crores, aims to scale up the implementation capacity 
and coverage of MSME across states, with impact enhancement of 
existing MSME schemes. The second scheme, the Capacity Building of 
First-Time MSME Exporters (CBFTE), aims to encourage entrepreneurs 
and achieve international standards for export of products and 
services.  
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